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NMMUTAIIMOHHOE MOJEJINPOBAHMUE B 3AJIAYE
O PACITPEJEJEHNN HHBECTUIIMOHHBIX PECYPCOB
B OPTAHUM3AIINHU
llanvesponeiickuu ynueepcumem, bpamucnaea, Cnosaxus
Mocxosckuti ynusepcumem um. C. FO. Bumme, Mockea, Poccus

Paboma noceswena mooenuposanuio pabomei opeanuzayuu ¢ yeavblo NOSbIUUECHUS
agpgpexmusnocmu ee ynkyuonuposarus. Onucwvi8aiomcs Kirouesbie COCmMAssiouue mMooeu
buzHec-npoyeccos opeaHuzayul, 6 KOMOpOU pearu3yemcsi CO80KYNHOCHb KOMMEPUECKUX
npoexkmos. Ha o0cHO8e UCNONBL308AHUSL UMUMAYUOHHO20 MOOEIUPOBAHUS NOKA3AHbL
B03MONCHOCMU OISl KOMNJIEKCHO20 PACCMOMpenus pazeumus opeanusayuu. Ilpeonacaemast
MOOelb OCHOBbIBACMCSL HA MOM, 4MO UCHONb3YEeMCs NpeOCmasieHue CUCmemvl 8 6uoe
uepno2o siurxa. Onpeoensitomcs 6ce 8x00bl U 8bIX00blL OJisl NePE020 ClOsL MOOEU, KOMOopble
NpeoCmasisalomcs 6 guoe 2eHepamopos U MepMuHamopos8 mpauw3axmos. s emopoco cios
AHATUBUPYIOMCSL OCHOBHBIE NPOYECCHI, CEA3AHHbIE C B3AUMOOCUCMEUEM OP2AHUAYUU U ee
KOHMPA2eHmos, mo eCmb PAcCMAmpuarOmcs Mamepuaibhovle, UHOOPMAYUOHHbBIE U
¢unancosvle nomoku. Ynpasnenue huHanco8bIMU NOMOKAMU OCYULECNBIIEMCS 8 Mpembem
clloe Mooenu, 8 Hem Onpedeiena CMpYKmypa onepayutl no cuemam 0yxeaimepcrKoeo yuema Ha
baze mozo, umo ecmov 002080PHbIE OMHOUWEHUS. NPEONPUAMUS U MPebOBAHUS 8 HALO2080M
3akoHo0amenvcmee. B cmamve  npeocmasnenvt  pezyiomamel  UMUMAYUOHHO2O
MOOENUPOBAHUsL NO 3A0AHHLIM 6 UMUMAYUOHHOU MOOenU Napamempam, HOKA3AHO, UYMO
3HaueHue 0O0vemMa HAYANbHbIX UHBECMUYUL OO0NNCHO Obllo Obimb He MeHbule, yem 25% om
obvema npooadc 8 meueHue Nepuood peanruzayuu npoeKmd, 4mo eedem K MmoMy, UmO
3HaueHue nokazamens pucka o6yoem nexcamso 6 npeoenax 0,30-0,35.

KiioueBble cioBa: yropaBieHHE, HMHTAIIMOHHOE MOJEIHUPOBAHUE, MPHUHAITHE
peLeHui.

BBenenue. XapakTepuUCTUKNA 3KOHOMHUYECKOUW CPEbI, KOTOpPas OKPYkKaeT
NPEANPUSATUS U OpraHU3allUM, C TEYCHUEM BPEMEHH MOCTENEHHO M3MEHSIOTCH,
MpUYEM IO MEPE PA3BUTHUS HAYYHO-TEXHUYECKOTO MpOrpecca Takue W3MEHECHUs
unyT Bce ObicTpee. C TeM, 4TOOBI OpraHU3allMd MOIJIM JIOCTUYbL ycrexa,
TpeOyeTcsi, uYTOObl CBOCBPEMEHHO peardpoBajd Ha  HU3MCHECHHUS W
MepecTpauBaINCh B COOTBETCTBUE C WX MapameTpamu. [lo mepe yBenuueHus
o0beMOB  WHGOpMAIMK, TOCTYMAIOIMIE B  OpraHbl  yOpaBICHUS |
HEIMOCPE/ICTBEHHBIM 00pa30M K PYKOBOAMUTENSIM M TPU OBICTPO MEHSIOIICHUCS
00CTaHOBKE, BO3HHUKAET HEOOXOIMMOCTh B HCIIOJIH30BAHUM BBIUMCIUTEIHHOU
TEXHUKHU B TIpolieccax mpuHatus pemenuid [1, 2]. lannas paborta cBsizaHa C
PacCMOTPEHHUEM BO3MOXKHOCTEH HCIONIB30BaHUA WH(GOPMAIIMOHHOW MOJENIN B
CUCTEME TOJJCPKKU YIPABICHUYECKUX PELICHUA B OpraHu3auusx s
MOBBIMICHUS dY(PPEKTUBHOCTU UX PaOOTHI.

Marepuanbl u MeToabl. [IpoBegeM aHamu3 monenu OU3HEC-TIPOIIECCOB
OpraHu3allii, B KOTOPOH pean3yeTcsi COBOKYITHOCTh KOMMEPUYECKUX MTPOEKTOB.
CyliecTBYyIOT ~ HEKOTOpbIE  CErMEHThl  pBbIHKA, HA  KOTOPBIX  HJET
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MO3ULIMOHUPOBAHKE MPEAIPUATHEM CBOEH TpoayKiuu. CiydaiiHOW BETMYMHON
JUTst o01Iero ciryvasi OyAeT cpoc Ha NPOAYKIMIO U YCIIYTH Opranu3anuu [3, 4].

J71st TOro, YTOOBI MPEJACTABISATH MO/IECNIb OU3HEC-TIPOIIECCOB MPUMEHSIOTCS
CTPYKTYPHBIE CXEMBbI, KOTOpPBIE€ COCTOST M3 OJOKOB M coeauHeHul. bioku
ABJIAIOTCS 3a7ayaMM B OM3HEC-TIpolleccax, a COEOUHEHUs - MOTOKaMHu
CYLTHOCTEH: JIOKYMEHTBHI, HWH(OpMalusi, MaTepHalbHble W (PUHAHCOBBIC
pecypchl. BHYTpH CHUCTEMBI peann3yeTcsi COBOKYIMHOCTh CTaHAAPTHBIX OJIOKOB
[5, 6], ©IX MOXHO HCMOJB30BaTh Kak COOPOYHBIC DJEMEHTHI NJISi TOTO, YTOOBI
MOCTPOUTH PabOTaAIOIMIEe MOJEIH IS CaMBIX Pa3HBIX MPOIECCOB, B KA4ECTBE
npuMepa: UCTOYHUKH 3asBOK, MPOBEICHUE TMPUHATHS PEUICHUS, MPOBEICHHE
o0paboTku 3amaHud. B Tex ciywasx, koraa HEoOX0AWMO, pa3padOTyYuK
OCYUIECTBIISIET MEPEONpeneICHUE TOBEACHHS OJOKOB HIJIA MTPOUCXOIUT 3a/1aHUE
HOBBIX X KJIACCOB MPHU MOMOIIHA BCTPOSHHBIX 0a30BbIX CPEACTB. B cTpyKTypHOI
CXeMe YKa3aHHOW MOJENIU €CTh Tpu ciios. [IpoBeneHre CTpyKTypHOTO aHaiu3a
HKOHOMHYECKOTO MPOIECCca, KOTJa CO3/1aeTCsl UMHUTAIIMOHHAS MOJIENb B LEISX
yIOpaBJICHUs, HA4YMHAETCS C TOro, 4TO TpeOyeTcs MpoaHaIU3UPOBAThH
Kiaccuyeckuit "uepHbiit sumk" (Pucynokl).
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J71s Takoro 3Tana uAeT ONpeesIeHue BCEX BXOIOB M BBIXOJIOB MOJIENIH, KOTOPHIE
OPEJICTaBISIIOTCS B BHJAE T'EHEPATOpPOB W TEPMHHATOPOB TPAH3aKTOB.
Bxomammmy moTOKaMu HESBHBIM 00pa3oM HUAET (POPMUPOBAHHE BXOJIHOTO
BO3/eicTBUST Ha cucremy f(f), a Takke ero wuzobpaxenue F(z). ns
COOTBETCTBYIOILIUX 7 TE€HEPATOPOB €CTh HOMepa fi, fa,....fm. TE€pMUHATOpAMHU
HESBHBIM 00pa3oM wujaer ¢GOPMUPOBAHHUE BBIXOJHBIX pPE3yIbTaTOB Xx(f) H
COOTBETCTBYIOIIEro n300paxkenus X(z). st COOTBETCTBYIOMIMX # T€HEPATOPOB
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€CTh HOMEpa X|, X2,...X,. [IpoBeleHHE HabHEHINEH IeTaau3aluu CTPYKTYpPhI
MOJICIIM  OMpeeNsseT HeoO0XOJUMOCTh TOro, 4YTOOBI ObUla MOCIOWHAs
JICKOMITO3UIIMS "UEPHOTO SIIHKa".

Jns  Broporo cioss (PucyHok2) wuamer pacnoyio)KeHHE OCHOBHBIX
MIPOIIECCOB, CBS3AHHBIX C TEM, UTO SBJISETCS CHAOXEHUEeM, KaK (yHKIIMOHUPYET
MIPOU3BOJICTBO M PEATM3YETCs BBIMyCKaeMmasl MPOAYKIIUS M JaBaeMble YCIYTH,
OHM TIPEACTABISIIOTCS HAa OCHOBE MAaTEPHAIBHBIX, HWH()OPMAIMOHHBIX W
(brHAHCOBBIX MTOTOKOB [7, 8].

3aKrassl OTKa2 B BEITAYE

TTonv4eHHe apaHca O:xunague kpenura [+ JoroeopclaHkoM [ TloavieHHe KpelHTa
DOPMHPOBAHHE | Bo3eparkpenHra
CITHCKA PAaCCELIKH

Pucynok 2- Cxema, 1€MOHCTPHPYIOLIasi IPOLECCHl B3aUMOJICHCTBUS C KOHTPAareHTaMu
(onmMcaHue BTOPOTO €105 MOJEIIN)

OuUHAHCOBBIC TTOTOKHU YIPABISAIOTCA B TpeTheM cioe Mozaenu (Pucynok3),
B HEM OIpeJieieHa CTPYKTypa Omepalii Mo cuetaM OyXrajaTepcKoro ydera Ha
06a3e TOro, 4YTo €CTh JOTOBOPHBIC OTHOIICHHS TPEANPUATUS U TpeOOBAHHS B
HAJIOTOBOM 3aKOHOJATEIBCTBE. DTOT CJIOW CBS3aH C TEM, YTO OCYIICCTBIIACTCS
B3aMMHas yBs3Ka IO BCEM OM3HEC-TPOIIecCaM.

3akaz4dHK 1 ITocTaBmHE 1

v

byxrarTepHa

3akasqgHE N ITocTarmHE N

PI/IC}’HOK 3. I/IJ'IJ'HOCTpaI_[I/I}I JWUHaAMMWKH IBMKCHHA JCHCKHBIX CPCIACTB.

B npemyiaraeMoil BHUMaHUIO CUCTEME MOKHO MPOBOAUTH (POPMUPOBAHUE
CTOMMOCTHBIX M BPEMEHHBIX XapaKTEPUCTHK B Pa3HbIX MPOEKTax Uisl TOro,
4YTOOBI ObUIO MX OOBEKTUBHOE CPAaBHEHHE, a TAKXKE OCYILECTBISATH MPOBEPKY
TUIOTE3 BHJA "4TO eciin", KOTOpbIE Jal0T BO3MOXKHOCTH JJISi HCCIEIOBaHUS
3aBHUCHUMOCTEN IOBEAECHMSI MOJIETHN OT TOr0, KAKOE€ MOBEIECHNE BHEIIHETO MUPA,
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(B KauecTBe MpUMepa - MOXKHO pacCMaTpUBATh YACTOTY MOCTYIUICHUS 3asBOK,
XapaKTEPUCTUKU UX CIIOKHOCTH M JIp.), @ TaKXKe KakKhe MapaMeTphbl TaKou
MoJeNH (3TO MOXET ObITh YHUCJIEHHOCTh CIY>KallluX, KOTOPhIE 3aHUMAIOTCS
oOopMIICHHEM 3aKa30B).

B kadecTBe OCHOBHOIO JOCTOMHCTBA HWMHTAIIMOHHON MOJIETHM MOKHO
yKa3aThb BO3MOXKHOCTM I TOr0, 4YTOObI OBICTpPHIM 00pa3oM CO3/1aBaTh
anpTepHaTUBHBIE pemieHus. [IpoBeneHune mpopabOTKM MO aIbTEPHATUBHOMY
BAPUAHTY 3HAYUT TOJHKO YAaCTUUYHOE M3MEHEHHE B CTPYKType mojenu [9-11].
Ecnu B makere pa3pabOTKM MMHUTALMOHHOTO MOJEIHPOBAHUS €CTh BBICOKHE
CpelcTBa pa3padOTKH, TO y MCCIEIOBATENE MOSBIAIOTCS BO3MOXKHOCTU IS
pa3paboTKu O0Jiee KAYECTBEHHOM MOJIENIU, IPU TOM, YTO €CTh 00IIasi TeHICHIIUS
110 COKPAILEHUIO BpEMEHH Ha (POPMUPOBAHUE U MOJAEPHU3ALUIO MOJIENH.

IIpyn mocTpoeHHH CXEMbI 3KOHOMMYECKOTO IpOLiecca Mbl HCXOIWIN W3
TOTO, YTO OCHOBHBIM HCTOYHUKOM (DHUHAHCUPOBAHUS SIBISIIOTCS CpPEICTBA
WHBECTOPA, a TAKXKE MMPUBIIEKAEMbIC KPEIUTHI.

Pe3yabraTrbl. BeposSTHOCTBIO TOro, 4YTO BO3HHKHET HEHU3BECTHOE
PUCKOBOE COOBITHE P, - SIBISETCA BEPOATHOCTb COOBITHS, IMPOUCXOISAIIETO B
UMUTAMOHHOM Mojenu. [ Takoro citydasi ykazaHHOe COOBITHE OYJIET CBSA3aHO
C TE€M, YTO MPEKPALAETCS peaanu3alysi HHBECTULIMOHHOTO POEKTa U BO3HUKAET
noTepss TeX CPEACTB, KOTOpble OBbUIM BIIOXKEHbI B Hero. Mogjenb gaer
BO3MOXXHOCTH JIJII YTOUHEHUSI TaKOW BEPOSITHOCTH MO PA3JIMYHBIM 3HAYCHUSIM
yOpaBisitonux napamerpoB. [lo 3agaHHBIM B MMUTAIMOHHOW  MOJEIH
napamMeTpaM 3HaueHHe OO0beMa HAyaJbHBIX WHBECTULHUN JOJKHO OBITH HE
MeHbIIIe, ueM 25% oT 00bemMa MpoIak B TEUCHUE NIEpUOoia pealii3alliu MPoeKTa,
YTO BEAET K TOMY, UTO 3HAUEHHUE IOKa3aTess pucka OyAeT JiexaTh B Mpeaesiax
0,30-0,35. Pe3ynbrarsl MOJIETUPOBAHMSI, KOTOPbIE OBUIH MOJYYEHBI TIOCIIE TOTO,
KaK TIPOIIEN OJANH MPOTOH MOJIEIH, JaHbl HUXKE.

Tabmuna 1.
@opma CTPYKTYp 3aTpaT U I0XO0JI0B B MHBECTHULIMOHHOM MPOEKTE
Busl pacxoi0B ¥ 10XO/I0B MO MPOEKTY Cymma
THIC.JOJIJIAPOB
1. | Pacxoap! Ha peanu3annio B MTHBECTULIMOHHOM 71000
IPOCKTE
JIeHEe)KHbIE PECYPCHI, KOTOPBIE U3BIMAIOTCS U3 71000
000POTHBIX CPEICTB HHBECTOPOB (00BEMBI
WHBECTHUIINN )
®opMUpPOBaHUE TPOEKTHO-CMETHOM 3000
JOKYMEHTAIIMU
[IpoBeneHre MapKETUHIOBBIX MEPOTIPUATHUN, 11000
KOTOPBIE CBSI3aHBI C TEM, UTO BO3MOXKHA MPOJIaXKa
00BEKTOB, KOTOPbIE TOTOBBI K IKCILTyaTalUU
2. | 3aTpathl MO JKCIUTyaTallud OOBEKTOB B TEUEHUE [Tapametp
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rojia
O0beM OpsIMBIX 3aTpaT [TapameTp
O6beM (poHJTa o1LIaTHI TPyAA ITapametp
O0beM HaKIATHBIX PACXO0JIOB [Tapamerp

3. | OObeM perynsipHbIX T0XOJ0B UHBECTOPOB nocie | OnpenensieM B
TOr0, KaK 3aBEPIINJICS MHBECTUIIMOHHOTO MPOEKTa | MOJIENH

4. | O0BeM BBIPYUYKH OT MPOAaxX 0OHEKTOB OnpenensieM B
MOJIeNIU

Ha ocHOBe mOJIy4eHHBIX PE3yIbTATOB €CThb BO3MOXHOCTH IMPOBOJUTH
HAOJIOZICHUE W AaHAJIM3 KOMILUIEKCHOIO BJIMSIHUS CE30HHOIO CIIPOCa, KOTOPBIM
MPEABSBISICTCS K MPOAYKIMH M YCAyraM MPEANpHsITHSA, TPH TOM, YTO €CTh
BHEIIHUE (MIPOBEJICHUE HAJIOTOBOM TMOJUTUKU M YCJIOBUA CO CTOPOHBI
MTOCTABIIIMKOB) W BHYTPEHHHUE (CTPYKTYpPHI MPEIIOKEHUN U TEXHOJOTHUECKHE
poIIecChl) (PaKTOPHI, KOTOPHIE BIMSIIOT HA XapaKTEPUCTUKH THHAMHUKHU ITOTOKOB
JIGHEXKHBIX CPEJCTB, ATO J1a€T BO3MOXKHOCTU JJII TOTO, YTOOBI 3apaHee ObUIH
OPUHATBL TpeOyeMble pEIIeHHs, KOTOPhIE€ HAMpaBlI€Hbl Ha TO, YTOOBI
MPENOTBPATUTh WM HM30€XKaTh HEXKeNaTelIbHbIE JJII KOMIIAHUU CHUTYaIluH,
OPUBOMASIINE K TPEMSITCTBUSAM B €€ CTaOWIbHOM (DYHKIIMOHMPOBAHUU, H
JOCTHYb HEO0OXOAMMON THOKOCTH U Y(PPEKTUBHOCTU B pabOTE OpraHU3AIIHH.

Mogaenb naeT BO3MOXKHOCTH JIJIsi TPOBEICHUS] MHOTOACTICKTHOTO aHaIN3a
paboThl OpraHu3allid U €€ MOXHO TMPUMEHSTH IS KOHTypa aJalTHUBHOTO
yIOpaBJICHUS] WHBECTULIMOHHBIMU ¥ (MHAHCOBBIMU pecypcamMu Ha 0ase
COOTBETCTBYIOIIEH METOAUKH.

Ocy1ecTBUB CEpUI0 SKCIEPUMEHTOB C MUCIIOJIB30BAHUEM MOJEIN, MOKHO
MOJIYy4YuTh TpeOyemble JJisi  HCIOJIb30BaHUSI  METOAOB  MHOTOMEPHOTO
CTaTUCTUYECKOro aHanu3a JAaHHble (PucyHok4), Ttorma MoOryT ObITb
MpOaHaIN3UPOBAHBl 0a30BbIC PE3YJbTaThl MOJCIUPOBAHUS U MPEIJIOKEHBI
s PeKkTUBHbIE pElIeHUs Mg TOro, YTOOBl YMPABIATh SKOHOMHYECKUM
MOTEHIINAJIOM OpTaHU3AIINH.

Hamu ObLIa BBEJICHA LeJjieBast byHKIIHA, SIBJISIFOIIASICS
JTMCKOHTUPOBAHHBIM TIOTOKOM JIEHEKHBIX CPEACTB, KOTOPBIN JAaeT OTpakKeHHE
OIICHKM CTOMMOCTH OpTraHu3alid. B KadecTBe OCHOBHBIX YIPABIISIFOIIUX
napamMeTpoB pPacCMaTPUBAIUCH TpapUK HMHBECTHIMH, 00BEMbI TPOU3BOJICTBA,
[IEHbl Ha TPOAYKIMIO ¥ YCIYTH OpraHW3allid, 3HAaYeHUE JIUHBI B
MPOU3BOJICTBEHHOM W (MHAHCOBOM muKiIaxX. [IpoBens (ukcanuioo ocCTaTbHBIX
napamMeTpoB (3HAYeHUE HWHTEpBaja IMOCTYIJICHUS 3aKa30B OT IMOKYyIaTresei,
KOJIMYECTBO IMPOU3BOICTBEHHBIX JINHUW, 3HAYCHHE CTOMMOCTH KOMITJICKTYIOITUX
U3ICIMM W MaTepualioB, 3HaYeHHWE OObeMa HaAYaJIbHOTO KamuTasga), €CTh
BO3MOXKHOCTh [IJI1 MAaKCHMMHU3AIlMM LeJeBOM (PYHKIUMU B OMNpPEAeSICHHOM
PBIHOYHOM CUTYallUH.
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Pucynok 4 Pacnpenenenue BBIOOPKM MHBECTULIMOHHBIX PECYPCOB

O6cy:xknenue. [Ipu npoBeneHNN aHAIN3a PeaIbHBIX OOBEKTOB U CUCTEM
BO MHOTHX CITy4asiX M3MEpPUTh OCHOBHBIE (DAKTOPHI, OMpPEAETSIONINEe CBONCTBA
TaKUX OOBEKTOB M OTPAKAIOIIMX OCOOEHHOCTH MX BHYTPEHHEW CTPYKTYpHI HE
Bcerga Bo3MoxkHO. Korpma To, kakuM oOpa3oM HEM3BECTHOW (DaKTOp BIIMSET,
IPOSIBIISIETCS. B TOM, YTO W3MEHSIIOTCSI HECKOJIBKO HM3MEPSIEMbIX NEPEMEHHBIX,
IIPU aHAJIU3€ MOXKHO YBHUJIETh CYILIECTBEHHYIO KOPPEISAIHIO CPEIU IEPEMEHHBIX,
B OTOM CBsI3M 00IIee KOJIUYECTBO (PaKTOPOB MOKET OBITh BEChbMa MEHBIIE, YeM
YHUCJIO HU3MEPSAEMBIX MEPEMEHHBIX, €ro OOBIYHO BBHIOMpAET HUCCIEN0BATENb, U
BBIOOP 3TOT JOCTATOYHO CYOBEKTHUBEH.

Ha ocHoBe (akTopHOTO aHa/IM3a ONPEeNsIeTCS CUCTEMa CYIIICCTBCHHBIX B
UCCIIEyeMOM 00beKTe (PaKkTOpOB, KOTOpPbIE OKAa3bIBAIOT BJIMSHHE Ha
HaOJII0TaeMble XapaKTEPUCTUKUA B CIIOKHOM OOBEKTE, 1 OHU OOBSICHSIOT CBSI3H
MEXAy HHMH, [O3BOJISIIOIIME  CYIIECTBEHHBIM  00pa3oM  yMEHBIIUTh
pa3MEpHOCTh 3aJa4 U HaWTU CKPBITbIE OT HEMOCPEACTBEHHOTO HaOIOIEHUS
BHYTPEHHHUE 3aKOHOMEPHOCTH, KOTOpble OOBEKTUBHBIM 00pa3oM MPUCYILU IS
00beKTOB HcciaenoBanus [12, 13].

DopMUpPOBAaHUE MATPHULBI MAPHBIX KOPPENSIU, KOTOpble HAOII0JaI0TCs
U3 UMUTAIMOHHON MOJIEIH TIEPEMEHHBIX, 1aeT BOZMOXHOCTH ISl TOTO, YTOOBI
clelaTth BBIBOJ O TOM, YTO €CTh OTHOCHUTEIbHO HE3aBUCUMBIE TPYMIIbI
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MEPEMEHHBIX, UMEIOUIUX BBICOKYIO KOPPEJSIUI0 MEXAY HUMU BHYTPU TPYIIIIbI
U C JIOBOJIBHO MaJIOH C MEPEMEHHBIMU, OTHOCAIIUMCS K IPYTUM TPYIIIIaM.

Jsist TOoro, 4YTOOBI BBILACIUTH (hAaKTOPHI, OyA€M MPUMEHSITH METO/] IIaBHBIX
KOMITOHEHT. B pesynbpTaTe aHanmmza TaOIMIBI MX COOCTBEHHBIX 3HAYEHUN MBI
YCTAaHOBWJIM, YTO JBYMSI TMEPBHIMU TJABHBIMH KOMIIOHEHTAMHU ONKCHIBACTCS
6onee yem 80 MpoIEeHTOB B OOIIEH AUCHIEpCUM MPU3HAKOB, NMPU 3TOM CTEIICHb
BJIUSIHAS CO CTOPOHBI OCTQJIbHBIX KOMIIOHEHT SIBJISIETCS NPAKTUYECKU HE
CYIIECTBEHHOM, TOCKOJIBKY OHU HE BHOCAT CHJIBHOTO POCTa MH(POPMAIIH, KOT/1a
OOBSICHSICTCSI JIUCIIEPCHUS HCXOJHBIX TIEPEMEHHBIX. BBIeNeHHbI MepBbIii
dakTop OTMEUaeTCa BRICOKUMHU HAarpy3KamMH Ha MEepeMEeHHbIE, KOTOPBIE CBS3aHBI
C TE€M, YTO U3MEHSETCS BETUYMHA NUHBECTUPOBAHHOTO KaluTalla, BTOPO BeChbMa
CWJIBHO CBSI3aH C IEPEMEHHBIMHU, KOTOPBIE OINMCHIBAIOT BEIMYHMHY 000pOTa
OpraHU3alnH.

B pesynpTaTe MBI MOXEM, IPUMEHSAS MHOIOMEPHBIN pPErpecCUOHHBIN
aHaJlu3 IPOBECTU AaHAJIU3 CTENEHU BIMSHMS MOJyYUBIIUXCS (HAaKTOPOB Ha
[IOKa3aTeslb  DKOHOMHUYECKOTO TNOTEHIHana opranusauuu. llomydeHnas
3aBUCHUMOCTb ONpENENAeT JJIsl HAaC YETKUM KpPUTEpUN PErylUpOBaHMs: YTOObI
JOCTHUYh MAKCUMyMa BEJIUYMHBI 3KOHOMHUYECKOI'O IMOTEHIHMANIA OPraHHU3aluH,
TpedyeTcs, 4TOObl ObLT 00ECIeYeH COOTBETCTBYIOIINI YPOBEHb MHBECTULIMNA U
obopora.

3HaueHHEe MaKCUMyMa ILeJIeBOM (PYHKIUU MOIydaeTcss JJIsi HEKOTOPOM
BEJIMYMHBI MTOKAa3aTesii BPEMEHU IO 33JepKKe IJIATeXKel ¢ pacyeTHOro CyeTa,
OHA MOKAa3bIBAET BEPOATHOCTH TOTO, YTO HACTYNUT PUCKOBOE COOBITUE — HE
OyIyT OCBOEHBI BBIJICJICHHbIE UHBECTULIMOHHBIE PECYPCHI, €€ OMPECISAI0T MpU
CTaTUCTUYECKUX IKCIEPUMEHTAxX ¢ Mojielbto [ 14, 15].

BeiBoabl. B pabGote mnpoBeaeH aHanu3 Mojead OWU3HEC-TIPOLIECCOB
OpraHu3alliy, B KOTOPOH PEaM3yeTCsl COBOKYITHOCTh KOMMEPYECKUX IIPOEKTOB.
OpraHu3anuss 0pyu HOCTPOEHUM MOJEIM NPEACTABIIACH B BHUAE «YEPHOIO
AIUKa». BpUIO NMPOBENEHO WMHUTALMOHHOE MOJEIMPOBAHUE 110 3aJaHHBIM B
MMHUTALMOHHOW MoJenu mnapaMerpaMm. IIpoaeMOHCTpHUpOBaHO, YTO 3HAYEHHE
00beMa HavaIbHBIX MHBECTULIMI HE JOJDKHO OBITH MeHee, 4yeM 25% oT o0beMa
MPOJIaXK BO BpEMsl peajn3allii MPOEKTa, 3TO ONpEAesieT 3HaUeHHe MOoKa3aTesl
pucka, nexamee BHyTpu wuHTepBana 0,30-0,35. Marepuansl craThu
NPEACTABIAIOT MPAKTUYECKYI0 LIEHHOCTh JJisi CIEUHATMCTOB B 00OJacTH
MOJICJIMPOBAHUS U YIIPABIICHUS JEATEIbHOCTHIO OpraHU3aLIHil.
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E. Ruzitsky, P. S. Korkin
THE SIMULATION MODELING IN THE PROBLEM OF
DISTRIBUTION OF INVESTMENT RESOURCES IN THE
ORGANIZATION
Pan-European University, Bratislava, Slovakia
Moscow University of Witte, Moscow, Russia

The paper is devoted to modeling the work of the organization with the purpose of
increase of efficiency of its functioning. Describes key components of model of business
processes of the organization in which is implemented a set of commercial projects. Through
the use of simulation modeling is shown to provide a comprehensive review of the
development of the organization. The proposed model is based on the fact that you are using
the performance of the system as a black box. Define all inputs and outputs for the first layer
of the model, which are presented in the form of generators and terminators transaction. For
the second layer analyses the main processes associated with the interaction between the
organization and its contractors, that is considered material, information and financial flows.
Management of financial flows is in the third layer of the model, it defines the structure of
operations under accounts of accounting on the basis that there is a contractual relationship
of the company and the requirements in the tax law. The article presents the simulation
results, given in the simulation model parameters, it is shown that the value of the initial
investment should be no less than 25% of the sales volume during the period of project
implementation, which leads to the fact that the value of the risk ratio will lie in the range of
0,30-0,35.

Keywords: management, simulation modeling, decision making.
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